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CBO announces X-date

On March 26, the Congressional Budget Office (CBO) announced that the U.S. government will
probably reach the debt limit by August or September. However, if revenue collection is significantly
weaker than expected and more borrowing is required, the X-date could occur as late as May or early
June before a mid-June tax-payment deadline. This projection puts lawmakers on a tight timeline to
decide on how to raise the debt limit, whether through a reconciliation package or a stand-alone bill.

Chair Walberg sends letter to DOL

On March 20, House Education and Workforce Committee Chairman Tim Walberg (R-MI) sent a letter
to the newly appointed Department of Labor (DOL) Secretary, Lori Chavez-DeRemer. In the letter, the
Chairman encouraged the Secretary to consider issues of concern previously raised by the Committee,
including rescinding the DOL fiduciary rule, EBSA’s inefficient and limitless enforcement efforts, DOL
personnel providing private information to plaintiffs’ attorneys, and the leaking of workforce data from
the Bureau of Labor Statistics.
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Senator Baldwin (D-WI) and Congresswoman Underwood (D-IL)
introduce legislation to enhance women’s retirement security

On March 12, Sen. Tammy Baldwin (D-WI) and Rep. Lauren Underwood (D-IL) introduced the Women’s
Retirement Protection Act of 2025 (WRPA). The legislation would:

1. Strengthen consumer protections to protect retirement savings by establishing spousal
protections, like those that are available for defined benefit plans, for defined contribution plans
such as a 401(k). This will prevent one spouse from making decisions that might undermine a
couple’s retirement resources without the other's knowledge and consent.

2. Increase financial literacy by providing grants for community-based organizations to help provide
information and financial tools to women who are of working or retirement age.

3. Support women with low incomes and survivors of domestic abuse seeking retirement benefits
by providing grants for community-based organizations that help them get qualified domestic
relations orders, and make sure they receive the retirement benefits they are entitled to following
a divorce or legal separation.

Senate confirms DOL secretary and deputy

On March 10, the Senate confirmed Lori Chavez-DeRemer as Secretary of Labor in a 67-32 vote.
Notably, 17 Democrats crossed the aisle to vote for her confirmation. Additionally, Keith Sonderling was
confirmed as Deputy Secretary of Labor in a 53-46 vote.
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Keeping watch

You can find the most recent information on issues affecting governmental defined contribution plans, plan
sponsors and plan participants on the Employer page of our plan website, NRSforu.com/plansponsor.
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